FY 2016

ANNUAL TAX INCREMENT FINANCE STATE OF ILLH\JOIS
REPORT COMPTROLLER

LESLIE GEISSLER MUNGER
Name of Munlclpallty:  River Grove Reporting Fiscal Yeatr: 2016
County: Coolt Flscal Year End: 4/30/2016
Unit Code; 016/486/32
l TIF Administrator Contact Information B
First Name: Michele Last Name: Obaya
Address; 2621 N, Thatcher Avenue THle: Viliage Trustee
Telephone; 708/453-8000 City: River Grove Zip: 60171-1612

E-mall-

Moblle required m.obaya@vorg,us
Moblle Bestwayto __ X _ Emall ___X__Phone
Provider contaot Moblle Mall

Ir attest to the best of my knowledge, this report of the redevelopment project areas In: Clty/Village of
‘Rlver Grove

Is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act
[65 ILCS 5/11-74.4-3 et, seq.] Or the Industrlal Jobs Recovery Law [65 ILCS 6/11-74.6-10 et. $8q.}

// %& W/{A/A (> 8-1L

Wilttén signature of TIF Adfninistrator Date

Seotlon 1 (65 ILCS 6/11-74.4-6 (d) (1.5) and 65 ILCS 6/11-74.6-22 (d) (1.5)*)
FILL OUT ONE FOR EACH TIF DISTICT ‘
Name of Redevelopment Project Area Date Deslgnated Date Terminated
Grand Thatcher TIF 3/17/2016

“All statutory cltations refer to one of two sections of the lllinols Municipal Code: the Tax Increment Allocation
Redevelopmant Act [65 ILCS 5/11-74.4-3 el, seq.] or the Industrial Jobs Recovery Law [66 ILCS 5/11-74.6-10 et, seq.)




SECTION 2 [Sectlons 2 through 5 must be completed for gach redevelopment project area listed In Section 1.}
FY 2016

Name of Redevelopment Project Area: ' Grand Thatcher

Primary Use of Redevelopment Project Area*; Central Business District

If "Comblnation/Mixed"” List Component Types:

Under which sectlon of the lllinols Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act _ x___ Industrial Jobs Recovery Law

No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d} {1) and 5/11-74.6-22 (d) (1)]

If yes, please enclose the amendment labeled Attachment A X
Certlification of the Chief Executive Officer of the municlpality that the municipality has complied with all

of the requirements of the Act during the preceding fiscal year, [65 ILCS 5/11-74,4-5 {d) (3) and 5/11-74,6]&

22 (d) (3)]

Please enclose the CEO Certification Jabeled Attachment B E X
Opinion of legal counsel that municlpallty is In compliance with the Act. {65 ILCS 5/11-74.4-5 (d) {4) and

5/11-74,6-22 (d) (4)}

Please enclose the Legal Counsel Opinjon laheled Attachment C ; X

Were there any activities undertaken In furtherance of the objectlves of the redevelopment plan,
including any project Implemented in the preceding fiscal year and a description of the activities
undertaken? [65 ILCS 5/11-74,4-5 (d) (7) (A and B} and 5/11-74,6-22 {d) (7} (A and B)]

If yes, please enclose the Actlvitles Statement labeled Attachment D

Were any agreements entered into by the municlpality with regard to the dispositlon or redevelopment
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
[65 ILCS 5/11-74.4-5 (d) {7) (C) and 5/11-74,6-22 {d) (7) (C)]

If yes, please enclose the Agreement(s) labeled Attachment E X

Is there additlonal Informatlon on the use of all funds recelved under this Division and steps taken by the
municlpality to achleve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and
5/11-74.6-22 (d) (7} (D)}

If yes, please enclose the Addltional Jnformation labeled Attachment F X

Did the municipality's TIF advisors or consultants enter into contracts with entitles or persons that have
received or are recelving payments financed by tax increment revenues produced by the same TIF? |65
ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7) (E)]

if yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X

Were there any reports or meeting minutes submitted to the municipality by the jolnt review board? [65
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74,6~22 {d) (7) {F)]
If yes, please enclose the Joint Review Board Report labeled Attachment H X

Were any obligations issued by municipality? {65 ILCS 5/11-74.4-5 {d) (8) (A) and
5/11-74.6-22 (d) (8) (A)
If yes, please enclose the Official Statement labeled Attachment | X

Was analysls prepared by a financlal advisor or underwriter setting forth the nature and term of
abligatioh and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-
5 (d) (8) (B) and 5/11-74,6-22 (d) {8) (B)]

If yes, please enclose the Analysis labeled Attachment J X

Cumulatively, have deposits from any source equal or greater than $100,000 been made Into the special
tax allocatlon fund? 66 ILCS 6/11-74.4-6 (d) (2) and 6/11-74.6-22 (d) (2)

If yes, please enclose Audited financlal statements of the special tax allocation fund

labeled Attachment K X

Cumulatively, have deposits of Incremental taxes revenue equal to or greater than $100,000 been made
Into the special tax allocatlon fund? {65 ILCS 6/11-74.4-6 (d) (8) and 5/11-74.6-22 (d) (9)]

If yes, please enclose a certifiect lottor statement reviewing compllance with the Act labeled
Attachment L. X

A list of all Intergovernmental agresments In effect to which the municipality Is a part, and an accounting
of any money transferred or recelved by the municipallty during that flscal year pursuant to those
intergovernmental agresments, {65 ILCS 6/11-74.4-5 (d) (10))

If yos, please enclose list only, not actual agreements labsled Attachment M X

* Types Include: Central Business District, Retall, Other Commercial, Industrial, Residential, and Combination/Mixed.



SECTION 3.1 - (65 ILCS 5/11-74.4-6 (d) (6) and 65 ILCS 8/11-74.8-22 (d) (5))
Provide an analysis of the special tax allocation fund.

FY 2016
TIF NAME: Grand Thatcher TIF

Fund Balance at Baginning of Reporting Period

H

Revenue/Cash Recelpts Deposited In Fund During Reporting FY: Reporting Year | Cumulative® % of Total
Property Tax [ncrement $ - 0%
State Sales Tax Increment 0%
Local Sales Tax increment 0%
State Utllity Tax Increment 0%
Local Utillty Tax increment 0%
Interest $ - 0%
Land/Building Sale Proceeds 0%
Bond Proceeds 0%
Transfers from Municipal Sources 0%
Private Sources 0%
Other {identlfy source ; If multiple other sources, attach

schedule) - 0%

Total Amount Deposited In Special Tax Allocation
Fund During Reporting Period

Cumulative Total Revenues/Cash Recelpts

Total Expenditures/Cash Disbursements (Carried forward from Seotion 3.2)
Distribution of Surplus

Total Expenditures/Dishursements

NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS

FUND BALANCE, END OF REPORTING PERIOD*

* If there Is a positive fund balance at the end of the reporting period, you must complete Section 3,3

SURPLUS*/(DEFICIT)(Carrled forward from Section 3.3)

*must be completed where current ot prior
year(s) have reported funds

$

0%|

> - R W -
t 13 1 1

i
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SECTION 3.2 A- (66 ILCS 6/11-74.4-6 (d) (6) and 65 IL.CS 6/1
FY 2016
TIF NAME: Grand Thatcher TIF

1.74,6-22 (d) (5))

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND

{by category of permissible redevelopment cost, amounts expended

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

during reporting perlod)

Category of Permissible Redevelopment Cost [65 IL.CS 6/11-74,4-3 {q) and 66 ILCS 6/11-74,6-
40 (o)}

Amounts Reporling Fiscal Year

1. Cosls of studies, administration and professional services—Subseoctlons (4)(1) and (o) (1)

2, Cosl of marketing slles—Subssctlons (q)(1.6) and (0)(1.6)

slte Improvement costs, Subsactions (q)(2), (0)(2) and (0)(3)

3.Property assembly: propariy acquisliion, bullding demolillon, sfle preparalion and environmental]:

4,Cosls of Tenabiiitalion, reconsiriclion, repalr or remodellng of exisiing public of private bulldings
Subssctlon (q)(3) and (0){4)

6. Costs of construolion of public works and improvements. Subsectlon (q)(4) and (0)(5)

6.Cosls of removing contaminants requiféd by environmental laws of rules (0)(0) - ingusirial Jops
Recovery TIFs ONLY




SECTION 3.2 A

: PAGE 2
7. Cosl of Job Tralning and refralnlng, Including "wellare {o work™ programs Subsection (g)(5), (0){7)
and (0)(12)

8,Financing costs relaled to obligations |ssued by the municipallly. Subseation (q) (8) and (0)(8)

9. Approved taxing distrlol's capilal costs, Subseatlon (9)(7) and (0)(9)

10, Cost of Relmbursing school dlstricts for iheir Increased costs caused by TIF assisted housing :
projecls, Subssolion (q)(7.5) - Tax Increment Allocatlon Redevelopment TIFs ONLY

11, Relocation costs. Subsection {q)(8) and (0){10)

12.,Payments In lleu of laxes as deflned In Subseollons 11-74.43(m) and 11-74.6-10(k). Subseollon|
{9)(9) and (0)(11)

13, Cosls of Job Tralning, refralning advanced vocaional or careér educalion provided by other
taxing bodles. Subseotion (q)(10) and {o)(12)




SECTION 3.2 A

PAGE 3
14, Costs of relmbursing private developars for Interest expenses Incurrad on approved
redevelopment projects, Subseolion (q}(11)(A-E) and (0){18)(A-E)

16, Costs of construction of new housing units for low Income and very tow-Income households.
Subseotion (g)(11)}(F) - Tax Increment Allocation Redevelopment TIFs ONLY

18, Cosl of day care services and operallonal costs of day care oenters, Subsectlon (¢) (11.5) -|;
Tax Increment Allocation Redevelopment TIFs ONLY

[TOTAL ITEMIZED EXPENDITURES




Section 3.2 B
FY 2016
TIF NAVME: Grand Thatcher TIF

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current
reporting year,

___X__ There were no vendors, including other municipal funds, paid in excess of
$10,000 during the current reporting petiod.

Name Service Amount




SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 66 ILCS 11-74.6-22 (d) (6))
Breakdown of the Balance in the Speclal Tax Allocation Fund At the End of the Reporting Perlod

FY 2016
TIF NAME: Grand Thatcher TIF

FUND BALANCE, END OF REPORTING PERIOD

1. Description of Deht Obligations

[s

Amount of Original
Issuance

Amount Designhated

Total Amount Designated for Obligations

2. Description of Project Costs to be Pald

Total Amount Designated for Project Costs

TOTAL AMOUNT DESIGNATED

SURPLUS*/(DEFICIT)

* NOTE: If a surplus s calcufated, the municipality may be required to repay the amount to overlapping taxing



SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2016

TIF NAME: Grand Thatcher TIF

Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

X____ No property was acquired by the Municipality Within the Redevelopment Project Area

—’

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Propetty (2):

Street address:

Approximate slze or description of property:

Purchase price:

Seller of property:

Property (3);

Street address:

Approximate size or description of propserty:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:




SECTION 6 - 66 ILCS 5/11-74.4-6 (d) (7) (G) and 66 ILCS 5/11-74,6-22 (d) (7) (G)

FY 20186
TIF NAME: Grand Thatcher TIF

*Page 1 is to be Included with TIF Reporl. Pages 2-3 are to be included

PAGE 1

ONLY |f projects are listed.

Box below must he filled in with elther a check or number of ptojects, not both

Gheok If NO projects were underiaken by the Municipalily Within the Redevelopment Project Area:

ENTER total number of projects underlaken by the Municipalily Within the Redevelopment Project Area

and list them In detall below*,

TOTAL:

11/1/99 to Date

Estimated investment

for Suhsequent Flscal | Total Estimated to

Year

Complete Project

Private Investmenl Undertaken (See Instructions)

$

$

s .

Publlc Investment Underiaken

$

$

s .

Rallo of Private/Public Investment

0

|Project 1 *IF PROJECTS ARE LISTED NUMBER MUST BE ENTERED ABOVE

Private Investment Undertaken (See instructions)

Public investment Underiaken

Ratio of Private/Publlc Investment

Project 2;

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratlo of Private/Public Investment

Project 3:

Private Investment Undertaken (See Instructions)

Publlc Investment Undertaken

Ratio of Private/Public Investment

Project 4

Private Investment Underlaken (See Instructions)

Publlc Investment Undertaken

Ratlo of Private/Public Investment

Project &;

Private Investment Underiaken (See Insiructions)

Public Investment Undertaken

Ratlo of Private/Public Investment

Project 6;

Private Investment Underlaken (See Instructions)

Publlc Investment Undertaken

Ralio of Private/Publlc invesiment




Optional: Information In the following sections is not required by law, but would be helpful in evaluating the performance
of TIF in lllinois. *even though optional MUST be Included as part of complete TIF report

SECTION 6

FY 2016

TIF NAME: Grand Thatcher TIF

Provide the base EAV (at the time of designation) and the EAV for the year reporied for the redevelopment project area
Year redevalopment
project area was Reporting Fiscal Year
designated Base EAV EAV

| 2016] [ |

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus,

_X___ The overlapping taxing districts did not recelve a surplus,

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts
3 .
S -
3 p
3 -
3 -
) -
$ -
$ .
$ -
§ .
3 .
3 .
$ .
S .
3 -
SECTION 7
Provide information about job creation and retention
Description and Type
Number of Jobs Number of Jobs (Temporary or :
Retained Created Permanent) of Jobs Total Salaries Paid

A WA NS
'

SECTION 8
Provide a general description of the redevelopment project area using only major boundaries:

Optional Documents Enclosed
Legal description of radevelopment project area
Map of District




Grand Thatcher TIF District

I, Lynn Bjorvik, Acting Village President of the Village of River Grove, County of Cook,
State of Illinois, do hereby certify that to the best of my knowledge, the Village complied with
the requirements pertaining to the Illinois Tax Increment Redevelopment Allocation Act during
the fiscal year beginning May 1, 2015 and ending April 30, 2016.

Mm Mot |2-19- 16

ACTING VILLAGE _PKE@)ENT DATE

GRAND THATCHER TIF DISTRICT ANNUAL REPORT FOR THE VILLAGE OF RIVER GROVE FISCAL
YEAR BEGINNING MAY 1, 2015 AND ENDING APRIL 30, 2016




2505 Meadowview Ct, » Qlamaew, L, 60024

» T4 47 - y REIAE
L@iﬁﬂ‘é‘: P, Ky’{ﬁUHOB‘ TL:TD, (3123 9510137 » lpvitublofpmarl .com

Lows P \*dullo » Daniel Chnse (mmkv
Attorneys at Lav

Decomber 29, 2016
RE: Artorney Review ~ New 246 Grand Thareher TIF District

To Whom [t May Concern:

This will confiem thst I am the Spesial Counsed for the Village of River Ciimvc, Hiinois, | have
reviewed all information provided 1o me by the Village, stall] and its conyaltants, To the best of my
knowledge and bebief, 1 1ind that the Village has confirmed to alf applicable requirements of the Dlinois Tix
Increment Redevelopment Allucation Act set forth thereunder fur the liscal year heginning May [, 2015 and
ending Aprit 36, 2016, :

Sincercly,

Lmubfﬁ Voo ,
Louis P, Vitullo, LTD

Gel



Joint Review Board Meeting

January 6, 2016
10:00 a.m,
Proposed Village of River Grove Grand Thatcher TIF District
River Grove Village Hall
2621 Thatcher Avenue
River Grove, Illinois
Meeting Minutes
Call to Order at 10:05 a.m.! \
Members Present Not Present
Cook County X
Village of River Grove X
Thoraton Community College
Disttict No, 504

High School District No, 212
Grade School District No, 85% X
River Grove Public Libraty District X
Leyden Township X
Public Member X (Frank Calistro J1.)

Others: ‘
Robert Rychlicki, Batt Smith, Frank Calistro, Louis Vitullo

Introduction and roll call,

Selection of Public Membex:

Motion by Village of River Grove, seconded by Triton Community College, to nominate
Frank Calistro Jr. as the public member of JRB. Motion catried by voice vote,



Meeting Minutes Janunary 6, 2016 (Continued)

Selection of Chairperson;

- Motion by Triton Community College, second by High School Distriet No, 212 to
nominate Mr, Ray Bernero, Village of River Grove, to serve as Chaitpetson, Mo‘uon
cattied by voice vote,

Review of Joint Review Board Procedutes and Dutles:

- Mr., Rychlicki explained that the Joint Review Board (JRB) is an advisory boatd, The
Village Boatd has the final say in designating a Tax Increment Financing District within
the corporate limits, Mr, Rychlicki proceeded to explain the duties and procedutes of the
JRB and the potential outcomes,

The JRB may:

(1)  Agree with the Village findings;

(2)  Have no report for the Village (although under State statute this is considered a positive
recommendation):

(3)  Disagree with the Village and recommend against the proposed TIF, in which case the . -
Village would have 30 days to address concetns to try to obtain a favorable <
recommendation, If after the first 30 days the vote would still be a negative, another 30
day peuod would oceur, Should an uvltimate negative recommendation result it would

require a super-majority of the Village Board to proceed w1th the TIF, (handout
attached),

Any action taken by the JRB would be tepotted to the Village Board on February 18,
2016 by the Chairperson of the JRB,

TIF Plan and TIF Eligibility Critetia Review!
- Mt, Rychlicki presented and reviewed with the JRB the proposed TIF Plan and the

qualifying factors pursuant to a draft TIF Plan, attached hereto and made patt of these
minutes,

Mr, Bernero provided a summatry of Village planning efforts to date including the review
of the exlsting TIF and the need for its termination,



Meeting Minutes January 6, 2016 (Continued)

Review of Draft TIF Ordinances:

- Mt. Rychlicki reviewed and presented drafts of the fitst, second and third Ordinances
required to designate the TIF and the Redevelopment Plan and Project (copies attached
hereto and made part of the minutes),

Questions/Commentsﬁ
- Several questions wete raised regarding the properties included in the proposed TIF
Disttict and Village redevelopment goals, Mr, Betneto tesponded to these questions,

A motion to adopt the resolution recommending the TIF Plan to the Village Board was made by
Tiiton Community College, seconded by High School District No, 212,

Roll call vote:

- Public Member Yes
- Village of River Grove Yes
- High School District No, 212 Yes
- Triton Community College Yes

There were no further questions or discussion regarding the TIF District materials,

Motion by High School District No, 212, seconded by Triton Community College to adjourn,
Motion carries by voice vote,

Meeting adjoutned at 10:42 a,m.,
Attachments:

- JRB Procedures

- Summary of TIF Plan and Eligibility Report
- Draft — First Ordinance

- Draft — Second Ordinance

- " Draft — Third Ordinance

- Resolution and Recommendation

3
S:\Client Folders\River Grove\Thatoher-Grand Ave, TIF 201 5URBVoint Review Board Meeting Minutes 01,12,16,doox



PROPOSED GRAND AVENUE/THATCHER AVENUE TIF
VILLAGE OF RIVER GROVE
2621 Thatcher Avenue
Conference Room, River Grove, Illinois
January 6, 2016 — 10:00 a.m,

Meeting Agenda

i
|
JOINT REVIEW BOARD MEETING
I Call to Order (Village)
1I. Introduction of Representatives

I, Selection of Public Momibor

IV,  Selection of Chaitpetson

V.  Review of Joint Review Boatd Procedures and Duties

VI TIF Plan and Eligibility Criteria — Review

VII,  Review of Draft TIF Ordinances

VIIL  Questions/Comments (Chaltperson) ‘

IX,  Considetation of Recommendation to Village Board (Chairperson)

X.  Review of Timetable and Next Steps

XL, Adjournment

C:\Users\Ray\Desktop\Publie Hearing JRB Metno 12,21,15.doox



