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independent Member Crowe Horwath International

INDEPENDENT AUDITORS’ REPORT

To the Honorable President
and Members of the Board of Trustees
Village of River Grove, lllinois

We have audited the accompanying financial statements of the governmental activities, the
business-type activities, each major fund, and the aggregate remaining fund information of the
Village of River Grove, lllinois, (Village), as of and for the year ended April 30, 2010 which
collectively, comprise the Village’s basic financial statements as listed in the table of contents.
These financial statements are the responsibility of the Village's management. Our responsibility is
to express opinions on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the basic financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the basic financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall
basic financial statement presentation. We believe that our audit provides a reasonable basis for
our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, each major
fund, and the aggregate remaining fund information of the Village as of April 30, 2010, and the
respective changes in financial position and cash flows, where applicable, thereof for the year then
ended in conformity with accounting principles generally accepted in the United States of America.

The Management’s Discussion and Analysis, and other required supplementary information as
listed in the accompanying table of contents are not a required part of the basic financial statements
but are supplementary information required by the Governmental Accounting Standards Board. We
have applied certain limited procedures, which consisted principally of inquiries of management
regarding the methods of measurement and presentation of the required supplementary
information. However, we did not audit the information and express no opinion on it.






Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Village's basic financial statements. The combining nonmajor fund
financial statements are presented for purposes of additional analysis and are not a required part of
the basic financial statements. These statements have been subjected to the auditing procedures
applied by us in the audit of the basic financial statements and, in our opinion, are fairly stated in all
material respects in relation to the basic financial statements taken as a whole.

In June 2004, the GASB released Statement No. 45, “Accounting and Financial Reporting by
Employers for Postemployment Benefits Other Than Pensions.” This statement is effective for
fiscal periods beginning after December 15, 2008 for phase three governments (those with total
annual revenues of less than $10 milion). The Village has implemented this statement
prospectively as of their fiscal year ended April 30, 2010. The statement addresses post
employment benefits other than pension and establishes standards for the measurement,
recognition, and display of expense, expenditures and related liabilities (assets), note disclosures,
and, if applicable, required supplementary information (RSl) in the financial reports of state and
local government employers.

O ayer—r A ) ach, ‘L }D

Crowe Horwath LLP

Oak Brook, lllinois
February 17, 2011






VILLAGE OF RIVER GROVE, ILLINOIS
MANAGEMENT’S DISCUSSION AND ANALYSIS
April 30, 2010

As management of the Village of River Grove (“Village”), we offer readers of the Village’s financial
statements this narrative overview and analysis of the financial activities of the Village for the fiscal year
ended April 30, 2010. Since the Management’s Discussion and Analysis (‘MD&A”) is designed to focus
on the current year's activities, resulting changes and currently known facts, it should be read in
conjunction with the Village's financial statements.

Financial Highlights

The assets of the Village exceeded its liabilities at the close of the fiscal year by $4,320,604 (net
assets).

The Village's total net assets decreased by $959,273 (or 11.7% from fiscal year 2009) during the fiscal
year ended April 30, 2010 (FY10). The governmental net assets decreased by $1,101,798 from FY09
and the business-type activities net assets increased by $142,525 from FY09.

As of the close of the current fiscal year, the Village's governmental funds reported combined ending
fund balances of $8,956,727, a decrease of $4,243,238 in comparison with the prior year.
Approximately 37.6% of this amount, $3,368,703, is available for spending at the government’s
discretion (unreserved fund balance).

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the Village's basic financial
statements. The Village's basic financial statements comprise three components: 1) government-wide
financial statements, 2) fund financial statements, and 3) notes to the financial statements. This report
also contains other supplementary information in addition to the basic financial statements.

Government-Wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad overview of
the Village’s finances, in a manner similar to a private-sector business. The statement of net assets
presents information on all of the Village's assets and liabilities, with the difference between the two
reported as net assets. Over time increases or decreases in net assets may serve as a useful indicator
of whether the financial position of the Village is improving or deteriorating.

The statement of activities presents information showing how the Village's net assets changed during
the most recent fiscal year. All changes in net assets are reported as soon as the underlying event
giving rise to the change occurs, regardiess of the timing of related cash flows. Thus, revenues and
expenses are reported in this statement for some items that will only result in cash flows in future fiscal
periods.

The Governmental Activities reflect the Village's basic services, including general government, public
safety, public works, and culture and recreation. Property taxes, shared state taxes and local utility
taxes finance the majority of these services. The Business-Type Activities reflect private sector type
operations, where the fee for service typically covers all or most of the cost of operations, including
depreciation.

(Continued)



VILLAGE OF RIVER GROVE, ILLINOIS
MANAGEMENT'S DISCUSSION AND ANALYSIS
April 30, 2010

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. The Village uses fund accounting to ensure and
demonstrate compliance with finance-related legal requirements. All of the funds of the Village can be
divided into three categories: governmental funds, proprietary funds and fiduciary funds.

Governmental funds are used to account for essentially the same functions reported as governmental
activities in the government-wide financial statements. However, unlike the government-wide financial
statements, governmental fund financial statements focus on near-term inflows and outflows of
spendable resources, as well as on balances of spendable resources available at the end of the fiscal
year. Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government-wide financial statements. By
doing so, readers may better understand the long-term impact of the Village’s near-term financing
decisions. Both the governmental fund balance sheet and the governmental fund statement of
revenues, expenditures and changes in fund balances provide a reconciliation to facilitate this
comparison between governmental funds and governmental activities.

The Village maintains four individual major governmental funds. Information is presented separately in
the governmental funds balance sheet and in the governmental fund statement of revenues,
expenditures and changes in fund balances for the general fund, motor fuel tax fund, tax increment
financing fund, and 2006 capital projects fund, all of which are considered to be major funds.
Information from the Village's eighteen other governmental funds are combined into a single column
presentation.  Individual fund information for these non-major governmental funds is provided
elsewhere in the report.

The Village maintains one type of proprietary fund (enterprise fund). Enterprise funds are used to
report the same functions presented as business-type activities in the government-wide financial
statements. The Village uses enterprise funds to account for its water and sewer operations and
commuter parking lot. Proprietary funds provide the same type of information as the government-wide
financial statements. The proprietary fund financial statements provide information for the water and
sewer fund along with the commuter parking lot fund.

Fiduciary funds are used to account for resources held for the benefit of parties outside the Village.
Fiduciary funds are not reflected in the government-wide financial statements because the resources of
those funds are not available to support the Village's own programs. The accounting used for fiduciary
funds is similar to that used by proprietary funds.

Notes to the Financial Statements

The notes provide additional information that is essential to a full understanding of the information
provided in the government-wide and fund financial statements.

(Continued)



VILLAGE OF RIVER GROVE, ILLINOIS
MANAGEMENT’S DISCUSSION AND ANALYSIS
April 30, 2010

Other Information

In addition to the basic financial statements this report also includes certain required supplementary
information related to budgetary information and the Village's progress in funding its obligation to
provide pension benefits to its employees. Non-major fund information can be found following the
required supplementary information.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

Statement of Net Assets

The following chart reflects the condensed Statement of Net Assets (in thousands):

: Total
Governmental Business-Type Primary
Activities Activities Government
__ 2010 ___2009 __ 2010 ___2009 __ 2010 2009

Assets:
Current assets $ 11,499 $§ 16,181 § 1,131 § 1956 $ 12,630 $ 18,137
Capital assets 9,603 6,497 2,301 1,449 11,904 7,946
Total assets 21,102 22,678 3,432 3,405 24,534 26,083
Liabilities:
Short-term liabilities 2,430 3,561 59 175 2,489 3,736
Long-term liabilities 17,724 17,067 - - 17,724 17,067
Total liabilities 20,154 20,628 59 175 20,213 20,803
Net Assets:
Invested in capital

assets, net, 9,312 6,055 2,301 1,432 11,613 7,487
Restricted 2,591 2,837 - - 2,591 2,837
Unrestricted {10,955) (6,842) 1,072 1,797 (9,883) (5,045)
Total Net Assets $ 948 $§ 2,050 $ 3373 $§ 3,220 $§ 4321 $§ 5279

A portion of the Village’'s net assets reflects its investment in capital assets (e.g., land, buildings,
machinery, and equipment); less any related debt used to acquire those assets that are still
outstanding. The Village uses the capital assets to provide services to citizens; consequently, these
assets are not available for future spending. Although the Village’s investment in its capital assets is
reported net of related debt, it should be noted that the resources needed to repay this debt must be
provided from other sources, since the capital assets themselves can not be used to liquidate these
liabilities. An additional portion of the Village’s net assets represents resources that are subject to
external restrictions on how they may be used. The remaining balance of unrestricted net assets may
be used to meet the government’s ongoing obligations to citizens and creditors. At the end of the
current fiscal year, the Village is able to report positive balance in total net assets.

(Continued)



VILLAGE OF RIVER GROVE, ILLINOIS
MANAGEMENT’S DISCUSSION AND ANALYSIS
April 30, 2010

The following chart reflects the condensed Statement of Activities (in thousands):

Total
Governmental Business-Type Primary
Activities Activities Government
___2010 __ 2009 __2010 __ 2009 2010 2009

REVENUES
Program Revenues:
Charges for Services $ 1372 § 1550 $ 1,744 $ 1613 $§ 3,116 $ 3,163

Oper. Grants/Contrib. 2 86 - 2 86
Cap. Grants/Contrib. 3,099 2,209 - 282 3,099 2,491
General Revenues:
Property Taxes 4,113 3,693 - - 4,113 3,693
Other Taxes 3,827 4,358 - - 3,827 4,358
Other 235 372 - 14 234 386
Total Revenues 12,648 12,268 1,744 1,909 14,392 14,177
EXPENSES
General Government 2,506 2,267 - - 2,506 2,267
Public Safety 4,610 4,339 - - 4,610 4,339
Public Works 5,931 3,463 - - 5,931 3,463
Culture and Recreation 108 126 - - 108 126
Interest Long-Term Debt 594 691 - - 594 691
Water and Sewer - - 1,584 1,726 1,584 1,726
Commuter Parking Lot - - 17 298 17 298
Total Expenses 13,749 10,886 1,601 2,024 15,350 12,910
Change in Net Assets (1,101) 1,382 143 (115) (958) 1,267

Ending Net Assets $ 948 § 2050 $ 3373 $§ 3220 $ 4321 $ 5279

Governmental Activities Governmental activities decreased the Village’'s Net Assets by $1,101
thousand, thereby accounting for the majority of the total decrease in the net assets of the Village. The
decrease was due increased revenues of $380 thousand which was offset by increased expenses of
$2,503 thousand. Specifically, the increase in revenues was caused by a decline of $111 thousand in
taxes and $178 thousand in charges for services offset by an increase of $890 thousand in capital
grants. The increase in expenses included higher costs for general government and public works due
to capital construction projects. The increased expenses exceeded revenues, leading to the overall
decrease in Net Assets.

Business-type Activities Business-type activities increased the Village's Net Assets by $143
thousand. The increase was due a decrease in charges for services that was offset by decreased
operational costs. The expenses did not exceed revenues, leading to the overall increase in Net
Assets.

(Continued)



VILLAGE OF RIVER GROVE, ILLINOIS
MANAGEMENT’S DISCUSSION AND ANALYSIS
April 30, 2010

FINANCIAL ANALYSIS OF THE GOVERNMENT’S FUNDS

Governmental Funds The focus of the Village’s governmental funds is to provide information on near-
term inflows, outflows, and balances of spendable resources. Such information is useful in assessing
the Village’s financing requirements. In particular, unreserved fund balance may serve as a useful
measure of a government’s net resources available for spending at the end of the fiscal year.

As of the close of the current fiscal year, the Village's governmental funds reported combined ending
fund balances of $8,956,727, a decrease of $4,243,238 in comparison with the prior year.
Approximately 37.6% of this amount, $3,368,703, is available for spending at the government’s
discretion (unreserved fund balance).

The general fund is the chief operating fund of the Village. At the end of the current fiscal year,
unreserved fund balance of the general fund was a deficit $671,852 while fund balance reserved for
assets held for resale was $1,937,945 for a total fund balance of $1,266,093. As a measure of the
general fund’s liquidity, it may be useful to compare both unreserved fund balance and the total fund
balance to total fund expenditures. The fund balance of the Village's general fund increased by
$276,634 during the current fiscal year. Total revenue for the fund decreased by $175,526 due to
increases in property tax revenues of $193,464 and utility tax revenues of $170,963 which were offset
by a decrease in fines of $195,944, sales taxes of $89,905, income tax of $116,695 and grant revenue
of $67,351. Expenses increased in the current year by $2,203,493, with increases in the Police
Department of $131,090 and capital outlay of $2,625,012. The Village continues to use funds as
efficiently as possible while still delivering to our citizens the services they deserve.

The fund balance of the Village’s Motor Fuel Tax Fund increased by $136,671 during the current fiscal
year. This increase is due to Village not engaging in any major projects in FY10 using MFT funds. This
increase in fund balance is expected to be used for future projects.

The fund balance of the Village’s Tax Increment Financing Fund increased by $242,738 during the
current fiscal year. The increase in fund balance is intended to pay off future debt service payments on
the Village’s TIF bonds.

The fund balance of the Village’s 2006 Capital Projects Fund decreased by $4,083,699 during the
current fiscal year. This was due to the Village transferring bind proceeds to the general fund to fund
capital improvement costs during the year. The residual fund balance is intended to fund future capital
improvement projects throughout the Village through use of sales taxes.

Proprietary Funds. The Village's proprietary funds provide the same type of information found in the
government-wide financial statements, but in more detail.

Net assets of the Water and Sewer Fund at the end of the year amounted to $2,717,013. The Fund
had an increase in net assets of $130,178 mainly due to an increase in collections of water and sewer
billings of $136,898 which was offset by decreased operating costs of $140,224.

Net assets of the Commuter Parking Lot Fund at the end of the year amounted to $655,047. The Fund
had an increase in net assets of $12,347 mainly due to increased parking lot collections.

(Continued)



VILLAGE OF RIVER GROVE, ILLINOIS
MANAGEMENT’'S DISCUSSION AND ANALYSIS
April 30, 2010

GENERAL FUND BUDGETARY HIGHLIGHTS

The Village remains committed to fiscal responsibility. However, sales tax, income tax, licenses, and
grant revenues fell short of expectations by $1,453,920 while property taxes, other revenue and fines
increased by $1,015,316. Expenditures were less than expected by $622,889 due to less than
expected public works and capital outlay expenditures of $1,048,948. Transfers in of $4,516,527 were
not budgeted. The result was a change in fund balance of $4,686,187 more than budget. The fund
balance provides sufficient reserves to meet expenses and can be used in the future to provide
services to the citizens of River Grove.

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets
Governmental Activities
Change in Capital Assets
(in thousands)

Balance Net Additions/ Balance
May 1, 2009 Deletions April 30, 2010
Non-Depreciable Assets: $ 1,290 $ - $ 1,290
Depreciable Capital Assets: 5,207 3,106 8,313
Totals $ 6,497 $ 3,106 $ 9,603

The Village purchased various pieces of equipment as well as upgraded portions of the Village
infrastructure during the year accounting for the net additions.

Business-Type Activities
Change in Capital Assets
(in thousands)

Balance Net Additions/ Balance
May 1, 2009 __Deletions April 30, 2010
Non-Depreciable Assets $ 256 $ - $ 256
Depreciable Assets: 1,183 852 2,045
Totals $ 1449 $ 852 $ 2,301

The Village purchased various pieces of equipment as well as began construction on a new water main
during the year accounting for the net additions.

For more detailed information related to capital assets, see notes to financial statements.

(Continued)



VILLAGE OF RIVER GROVE, ILLINOIS
MANAGEMENT'S DISCUSSION AND ANALYSIS
April 30, 2010

Debt Administration
At April 30, 2010, the Village had outstanding debt as follows:

General Obligation Bonds Series 2006 $ 4,295,000

General Obligation Bonds Series 2008 5,525,000
General Obligation Bonds Series 2009 5,640,000
Deferred Premiums/Discounts 58,119
Instaliment Notes Payable 291,264
Net Pension Obligation 1,898,745
Net OPEB Obligation 15,816
Total Long-Term Debt 17,7 44

During fiscal year 2010, $5,640,000 of new bonds was issued while $5,895,000 of debt was retired.

There were no changes in credit ratings and/or any debt limitations that may affect the financing of
planned facilities or services.

For more detailed information related to long term debt, see notes to financial statements.
ECONOMIC FACTORS

There were two significant economic factors that Village management believes will have a significant
impact on the Village’s fiscal position in future years. The planned commercial redevelopment of
specific areas of the Village in high-traffic locations will bring about continued growth in state and local
sales tax revenue funding sources. In addition, the Village is looking into redeveloping former industrial
properties for potential residential and commercial use. This will have the effect of increasing the tax
base of the Village without having to increase current resident tax burdens. The Village will continue to
strive to provide the best services possible at costs that are reasonable for the taxpayer in a fiscally
responsible manner.

CONTACTING THE VILLAGE’S FINANCIAL MANAGEMENT

This financial report is designed to provide our citizens, customers, investors and creditors with a
general overview of the Village’s finances. Questions concerning this report or requests for additional
financial information should be directed to the Village Comptroller, 2601 Thatcher Avenue, River Grove
llinois, 60171 or call (708) 453-8000.







STATEMENT 1
VILLAGE OF RIVER GROVE, ILLINOIS

STATEMENT OF NET ASSETS
April 30, 2010

Primary Government

Governmental Business-type
Activities Activities Total
Assets
Current
Cash and investments 6,362,344 § 733,540 7,095,884
Property taxes receivable 1,311,985 - 1,311,985
Other governmental receivables 1,166,095 - 1,166,095
Accounts receivable 97,621 397,324 494,945
Assets held for resale 1,937,945 - 1,937,945
Deferred loss on refunding 176,307 - 176,307
Deferred charges 446,230 - 446,230
Non-current
Capital assets not being depreciated 1,290,383 255,501 1,545,884
Capital assets being depreciated, net 8,313,098 2,045142 10,358,240
Total assets 21,102,008 3,431,507 24,533,515
Liabilities
Current
Accounts payable 34,953 54,660 89,613
Accrued payroll 134,827 4,787 139,614
Accrued interest payable 228,028 - 228,028
Other payables 775,592 - 775,592
Deferred property tax revenue 1,248,786 - 1,248,786
Due to police pension fund 7,334 - 7,334
Current portion - bonds payable 835,000 - 835,000
Current portion - notes payable 132,941 - 132,941
Non-current
Bonds payable 14,683,119 - 14,683,119
Notes payable 158,323 - 158,323
Net pension obligation 1,898,745 - 1,898,745
Net OPEB obligation 15,816 - 15,816
Total liabilities 20,153,464 59,447 20,212,911
Net assets
Invested in capital assets, net
of related debt 9,312,217 2,300,643 11,612,860
Restricted assets
Highways and streets 2,524,283 - 2,624,283
Debt service 66,648 - 66,648
Unrestricted (10,954,604) 1,071,417 (9,883,187)
Total net assets 948,544 $ 3,372,060 4,320,604
See accompanying notes to financial statements. 10.



‘1L ‘sjuswis)e)s jeroueul 0} sejou Buikueduwoooe sog

p09'0ze'y $ 090'2.€'c $ PyS'eve $ Buipus - sjesse JoN
118'6.2'S G£5'622' Zre'os0'e Buiuuibeq - sjesse JoN
(£22'656) GZ§'ZhL (862°101°L) sjesse jau Ul ebueyn
T AAK] (8zo'L) Gee'slL'g sanuenal esauab [ejo )
- (¥68°¢) ¥68°¢ siojsuel|
128'081 - 118'081 SBNUBABI SNOBUER|[QOSIN
z\8'e - ci8'e S}9sSsE paxy JO 8|ES UO URD
295'6y 998°C 969'0t sBuiuies JuswSaAUl pajoLIsaIU
ese'les'e - 2se'228'e $9xe} 80|98 dliand
Y69'CLL'Y - v69'2LL'Y sasodind jeisuab Jo} polag) ‘soxe} Ausdoid
sexe|

SONUDADI [BIBUDD

(026'cc1'6) £65'erL (ez1'242'6) 000'660'c  $ 097°L $ ivooli'e ¢ ig'06e5L $ uswuieAob Aewnd [ejot
£66'ehl €66 EPl - - 9Ge'ry.L'L £08°'009'} saniAoe adA-ssauisng Bl
PEZL LpE'ZL - - vi1'62 19/'91 10} Bupjied Jenwwion
902'LEL 90Z°1EL $ - - rAZA 1A 9£0'v8S'} 1ames pue sl

saliAloe adA-ssauisng

(€21711Z'6) (€21°222'6) 000'660'¢ 09/°1 G89°1/€"1 895’6/ Cl SafIAnoe juslwuIBAch [ejo|

(00€765) (ooc'v6S) - - - 00€°¥6S 1g9p wuel-Buoj uo I1saisiuj

(zos'sl) (zos's6l) - - 9z1'88 8z29'/01 uolies0ss g 8ININD

(806'v65'2) (806'v65'2) 000'660'€ - 668'9€Z 108'0£6'S $HI0M Oljand

(¢8y'8v6'e) (e8t'8ye'e) - - 216'199 GSH'0L9'y Ajees oliand

(oc6'6LL'2) $ (og6'6LL2) $ - $ 0921 $ 889'v8¢ ¢ 8/£'905'Z ¢ wawuieAch [eisusn

SOIAIOE |BJUBWILIBA0D
juswuiaaob Asewiid

oL SONIANDY SOJIAIDY SUoRRQINU0D suonngujuo) SBJIAI9S sesuadxg swelboid/suoioun
adAj-ssauisng  [BJUBWILIBAOD) pue sjuels) pue sjueis) Joy sabieyn
jeyden Bugesado
5]9sSY J1oN ul sebuey) pue enusnoy (esuadxl) 1N sanuaAsy weibolid

0102 '0¢ jdy papuz Jesj
S3ILIAILOV 40 IN3W31VIS

¢ ININTLVLS SIONITT "IAOHD HAAR 40 FOVTIIA



K4’ ‘SJUBWS)E)S {BIouBLY O} sajou Bulkuedwoooe aog

¥81'L05°€t $ veT'L0L' $ 8ev'zeo'e $ ¢86'/¢€8'1 ¢ G0L'09.°C $ 228'e9s’e $ saouejeq punj pue sa|
121'956'8 (28¥'069) Lev'ess'e G86'/¢e8'L G01'09.2 £60'09¢'1 saouejeq punj [ejoj
(281'7) (284'%) - - - - 8919 1g9Q
(8pe'zss) (8pezss) - - - - anusAal [epadg
Jolewuou ul pauodal ‘paalasalun
LEY'E8S'E - LEY'ES'E - - - spoefosd jended 10) paalesay
8v9'09 89'09 - - - - 2IAIBS 1q8p 10} PoAIDSSY
S6°.€6'L - - - - S¥6°'1€6'1L ajesal 10} PiBY S}9SSe 10} PoAIasey
8€£8'6Z6'E - - 686'/¢€8'L 6010942 (2581 29) paalesaiun
seouejeq pund
LSY'vyS'y 12161 L00'6¥ - - 62.'162'2 seljigel) [eloL
61629 2eTLISY'L - - - 296°'€/1°) sejqeded punpsiuj
pee's - - - - yee’L puny uoisuad ad1j0d o} enQ
Lee'isl - 100'6¥ - - yie'sel anuaAal palisjap JBylo
08.'8vC'} 620°4.9 - - - 102'11S anuanal xe} Auedoid paleeq
Zy0°'90¢e - - - - Zy0'90¢e sejgefed Jsy10
1z8'vel 0iLv'69 - - - FAR A1) jloihed paniooy
£56'V¢ $ - $ - $ - $ - $ €96'tE $ a|gefed sjunoooy
saijigen
SeouR|eq pun) pue seiiqer]
$81°105'cL $ veezl0lL') $ 8ep'zeo’e $ G85°/¢8'l $ S0L'09.'2 $ 2¢8'c9s'e $ sjesse [ejo|
$61°'629'2 - 112'626'L - /16'G69 - $8|geAla0al punyeiuj
Sv6'/€6°L - - - - S¥6'/€6'L 9jesal Joj piay sjossy
S60°99L'L - y68'cvL - ¥82'¢Z 116'666 sejqeAeo8. jejusiuuienob jsulo
129°26 €990/ - - - 866°0Z 8JqEAIS08] SJUNOIDY
G86'L1e'L $€8'6Z. - - - 161086 8|qenisoa. soxe} Auadoid
pe'29c'e $ .lg2'016 $ 19Z'6S8S°L $ 686'/¢8'L $ $06'L¥0'C $ 168zt $ sjusuwiiseAul pue ysed
s)ossy
BoL spun4 N ESE] (O] pun4 bupueud pun V]
|BIUBUILIBADS) euden JuswBIoU| Xe] jend [elausg)

JolewuoN 9002 xe] JOJON
) spun4 Jolepy

0102 '0¢ Hdy
133HS IONVYIVE
SANNH TYINIWNYIAOD

€ INIWALVLS SIONITT 'IAOHD HIA 40 FOVTIA



VILLAGE OF RIVER GROVE, ILLINOIS STATEMENT 4

RECONCILIATION OF GOVERNMENTAL FUNDS BALANCE SHEET
TO STATEMENT OF NET ASSETS
April 30, 2010

Total fund balances - governmental funds $ 8,956,727

Amounts reported for governmental activities in the
net assets are different because:

Capital assets used in governmental activities are
not financial resources and therefore are not
reported in the funds:

Capital assets 13,623,376
Accumulated depreciation (4,019,895)
Net capital assets 9,603,481

Some assets reported in governmental funds do not

increase fund balance because the assets are not “available”

to pay for current period expenditures. Theses assets

(i.e., receivables) may be offset by deferred liabilities in

the governmental funds. However, these assets may

increase net assets in the statement of net assets. They consist of:

State and local taxes 187,321

Interest on long-term debt is not accrued in the
governmental funds but rather recognized when due: (228,028)

Costs related to the issuance of long-term debt are

recorded as expenditures when incurred in

governmental funds, but are capitalized and amortized

over the life of the debt issue in the statement of net

assets. 446,230

For refunding bond issues, the loss on the refunding is
capitalized and amortized over the life of the debt issue in
the statement of net assets. 176,307

Some liabilities reported in the statement of net
assets do not require the use of current financial
resources and therefore are not reported as
liabilities in governmental funds. These liabilities

consist of :
Bonds payable (15,518,119)
Notes payable (291,264)
Insurance deposit payable (469,550)
Net pension obligation (1,898,745)
Net OPEB obligation (15,816)
Total long-term liabilities (18,193,494)
Net assets of governmental activities 3 948,544

See accompanying notes to financial statements. 13.
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